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KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS
8.160, L.G.F. GREATER KAILASH PART-1
A NEW DELHI-110048
\.\ Phone —41733110, 9811133110
o E-mail aloldiumarkharecs com

INDEPEN UDITOR'S REPORT

Tothe Members
MATIONAL BRAIN RESEARCH CENTRE
M-8, MATNWAL MORE. MANESAR, GURUGHAM, HARY ANA-132052

PORT ON THE FINANCIAL T 5
inin

We have audited the oceompanying financial statements of Mational Bratn Research Contre (“the Society™),
which comprise the Balance Sheet as ot March 31, 2024, (he Ineome & Expenditores Account and the Recoipts
& Pavments Aceotm) for the year ended on that date, dnd a summary of significant aceounting policies wnd ather
explanstory infarmatjion (hersimalter refermad o068 “the Financial Statement™,

Basis for Ouali

We conducted our audit of the Financial Siatements in sccordance with the Stwndards on Anditing. Our
resporsibilitics under those Standards arve turther deseribed m the Auditor’s Responsibilities Tor the Ay
of the Financial Statements section of our report. We are independent of the sociesy in accordance with
the Code of Eihics wsued by the Institste of Charered Accoumasts of Indin (ICAL) together with the
independence requirements that are relevant 1o our sudil of the financial staremests. under the provisions
of the Act and the Hules made thereunder, and we have fulfilied cur other ethical responsibilities in
necordamce with these requirements and the ICAL's Code of Ethics. We believe that the audit evidonce wee
have abtained s sufficient and appropriate (o provide a basis for cur audic opinicn en the Finencal
Stitements except freatment af gratuity and Jeave encaghment which i ner us per AS-15, We divopras
with the nunagement regarding the treatment of the provision in respect of leave encashment anad
graiwity. We feel thut thiv s o mwerinl misstatement a5 the sarplus for the year is oversiated by Ks
273,680 ud Up fa the perfod ending 31,03.2024 , the Overall Provision for Gratuity iv Besy ereomned
by R, 3,78, 82,7740 wirdd Overall Provision of Leave Encashment iy Less created by Bs. 484,200 58.20
in the books of Accounts of the Society (Refer Polnt No. 9.1 & 9.2 of Notex to accounts to fits firacial
sbifederes)

Ohuwalified gpinion

Im our opinion, excepl Tor the pessible cifects of the mater described i the Basis for qualified opinion
paragragh, the financial report presents Rilrly, m all material espects: the financial position of the sociery. as-at
st March, 2024 and lts financial performance for the year then ended ln sccordance with the aecounting
policies. Our opinion in respect of treatmant of gratuity and lzave encashment as per AS-15 i qualified
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CHARTERED ACCOUNTANTS
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\ NEW DELHI-110048

Emphusis utte
We draw attention 1o the following matters in the Notes to the Ind A8 finenciul stilements:

@) Paint Ne. 3.3 of Nofes (o weoounty fo iy ffnancinl satements in respect of Molwfenanees of PPE
Register amid its physfon! verifTeatfon.

) Poinr Mo, 4.8 & &2 of Notex to peeounts fo it fimancial stotements in respect of depreciotion amd ity
tredmiend oy deferved revestie income s per 458-12

of Point No, LA L2 & 220 of Mores fo accous (o f5 fuanciol statemenis in respect of the balance of
uelvunce from the parites wnder corrent asseis and cnrresd fabiliiies,

di Poine No. 1.3, 133 & 154 of Notes to acconnts (o ity finsncial statements in respect of the TDS
Refund Recetvable and Ourstanding Demand Payable ay per Income Tax acr

nr apinfen iy net modified in respect of these matters,

il Statements

The Sociery’s Board of members are responsible for the preparation and presemation of these financial
statements thit give a true and fair vigw of the finmelal position, financial pecformance and cash flows of the
society Inaccordance with the A8 and other secountig principles goneially accspted in Indie This responsibilily
also Includes the maintenance of sdequate seemmting records In aocordance with the provisions of the bye laws
for safeguarding the assets of the Sociely and [or preventing snd dotecting the trauds and other irregularities;
selection und applivation of appropriste accounting palicies; making judgments and estimates that are reasonable
and prident; and design, implementstion and maintenance 6f adeguate intemal financial contral, that were
opereting effectivaly Tor ensuring the sccuracy and completensss of the sccounting recortds, relevant to the
preparmtion and presentation of the fnencinl stiements that-give & wroe and fair view and are free Tom maerial
misstatement, whether due 1o fraud ar ervor,

In prepacing the Anpncial siatementy, manggement s responsilda (or esvessing the society "s ahllity to continie s
a gninz coneern, disclosing, a5 upplicuble, motters relsted to going concern and wsing the going coneern besis of
Accaunting unless management gither intends to liquidate the society or to cease opetations, or has o realistic
lternative but b da sa

Adnditor's Bespounsibility for the 4 odi

A) Qur obfectives are to obtein reasonable sssuranice ubodl whether the financial statentents as a whole are

free from material misstatement, whether diee 1o fraud or error, and to lssue an auditors report that ineludes

pur apmion. Keasonable assurance is a high lewel of nssurance bul 15 not a guarantes that an audit conducted

in seeardance with SAs will always detect o materin] misstatement when it exists. Misstatements con arlge
B E
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from fraud or ervor and are consldered moleral if, individually or In ageregate, they could reasonably be
expected o influence the economic decisions: of users tnken on the basis of these financial statements.
.Y As part of an pudil in accordance with SAs, we exgreise professional judement and maintsin  professional
shepticisim throurhout the audit, We slao
(| ldentify and assess the risks of material misstarement of the financial stiements, whether due to fraud or
errgr, design amnd perform audit precedurés responsive 1o those risks, and obtaln audit evidence fhat |s
sufficient and approprizte to provide o basis for owr opinion, The risk of not detecting o mumlerinl
migstatemEnt resulting feom frald is higher than for one resulting from error, o5 fraud may invalve collusion,
forgery, intentinnal amissions, misrepresantations, or the everride of intemal control,
it} Obtain an understanding of internal financial conrols relevant 1o the sudit in order o design audit
procedutes that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectivanzss of the Soeiety™s Inleral contril,
i} Evitluate the appropristencss of accounting policies used and the ressonableness of accounting estimes
and related disclosures made by manngement.
iv) Conclude on the appropriateness of mansgement’s use of the going coneern basis of actounting dnd
bétsedl on the audit evidenve oblained, whethor & material uncertalnty exists related toevents or conditions
thant may enst significant doubt on the Company's ability to continue 45 a golng coneern. |f we conclude tha
8 muerisl neertainty exists, we are requived to drow atlention to our suditor’s eport o the relnicd
disglegures in the Financial Statements or, f such disclosures are inadequate, to modify our apinion, O
conalisinns are based an the audil evidence obtained up to the date of owr auditor's report. However, tuture
events or conditions may ciuse the Society 1o cease (o continue as o going concern,
vl Evaluete the pverall presentafion, structure and content of the Finoncial Statements, including the
distlosures, nnd whether the Fimaneial Statements represent the wnderlying ransactions and events in a
fistner Lhat achieves fale presentation
) Materiality is lhe magnitude of missttements in the Financial Statements that, individually or in sgaregate,
makes |t probable that the coonomic decisians of & ressonahly. knowledeeable user of the Financial Statements
may be influenced. We congider quontitative materiality and qualitative factors In () planning the scope of aur
audit work and in evaludling the resulis of owr work: and (i) to evaluste the effoct of any identifed
imisstatements (n the Financial Statements.
D) We communicate with Society’s Board of members regarding, smong other matters, the planned scope &l
timing of the audit and stgni Geant sudit findings, including any signifeant deficiencies in intermal control Tha we
identify during our pudit
) We also: provide Society's Board of members: with a statement that we have som plied with ralevant ethical
requiements regarding independence, and (o communicate with them all relationships and other matters thar may
reasonnbily be thought to beer on our Indépendence, and where applicable, related safeguards, 5
™
'a'.
o
o
Lucknow Office: GF_':i Kumsr Khere Hotige, 193, Waiir Hazan Road, Tocknow-226001,
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I We believe that ouraudir provides d reascoable basls for our opinion;

5) We have souglil and obtained all the information and explanations which to the best of our knowledge
and behiel" wese necessary for the purposs of our sudic,

By In eur opinion proper baaks of deeount ap requited by low have been kept by the society 3o far as it
appears from our examination of those boaks.

) the Balance $hest the Recalpts & Paviment Account bnd the lncome & Expenditures Account denll with
by this Repert are in agreement with the books of account.

3. In our opinion and o the best of our ln['_::lmmtir.m and according to the explinations given o oy, the
financial stolemenls wive 8 lrue ond fuir view n conformily with the accounting principles: penerally
sceepled in Indie

a) Azt relatesto Balance sheel, of the stato of affatrs of the society os at 31" March, 2024;

b As it reloed to Income and Expendifures Account, of the Surplus over Ingome for the yeor ended
on thidl date,

¢} As It related to the Rocelpts & Paymens Aceount. of the receipes and payment for the vear ended
an that dare,

For Kumnr Khare & Co,
Churfered Accountants

Firm Regn, Moo 006740
DN 45_;16“15]3&4“531&

Partmer
Membemship o, 546026

Place: New Delhi
Date: 19" Augost, 2024

Liucknow Office: GF-2, Kumar Khare House, 193, Wazir Hasan Road, Lucknow-226001,
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